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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 
New Delhi, the 1st August 1972 

G.S.R, 368(E).—In exercise ol the powers conferred by Section 3 of the Public 
Provident Fund Act, 19G8 (23 ol 1908), the Central Government hereby makes 
the following Scheme to amend the Public Provident Fund Scheme, 1968, namely:— 

1. (1) This Scheme may be called the Public Provident Fund (Amendment) 
Scheme, 1972. 

(2) It shall come into force on the date of its publication in the Official Gazette. 

2. In the Public Provident Fund Scheme, 1968 (hereinafter referred to as the 
said Scheme), in paragraph 2 after clause (e), the following clause shall be 
inserted, namely: 

“(ee) ‘guardian’, in relation to a minor, means: 

(i) Father or mother; and 

(ii) Where neither parent is alive, or where the only living parent is in¬ 

capable of acting, a person entitled under the law for the time being 
in force to have care of the property of the minor; 
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3. In paragraph 3 of the said Scheme, for the letters and figures “Rs. 15,000”, 
the letter and figures “Rs. 20,000”, shall be substituted, 

4. For paragraph 5 of the said Scheme, the following paragraph shall be sub¬ 
stituted, namely; 

"5. Number of Subscriptions .—The subscription, which shall be in multiples, 
of Rs. 5, may, for any year, be paid Into the account in one lump 
sum or in instalments not exceeding twelve In a year," 


5. In paragraph 9 of the said Scheme, 

(i) in sub-paragraph (1), for the proviso, the following proviso shall be sub¬ 
stituted, namely;— 


“Provided that the withdrawals permissible during the following periods (each 
reckoned from the end of the year in which the account was opened) shall be—- 

(a) one upto the ninth year; 

(b) two upto the thirteenth year; and 

(c) three upto the fifteenth year.” 

(11) In sub-paragraph (2), after the words, brackets and figure "the limit 
prescribed in sub-paragraph (1)", the words and figure “and that the applicant 
has, till the date of the application, been subscribing according to the limit specified 
in paragraph 3" shall be Inserted. 

6. In paragraph 10 of the said Scheme, In sub-paragraph (2), after the words, 
brackets and figure “the limit prescribed in sub-paragraph (1)", the woTds and 
figure “and that the applicant has, till the date of the application, been subscribing 
according to the limit specified in paragraph 3 and” shall be Inserted. 

7. In sub-paragraph (2) of paragraph 11 of the said Scheme for the words “two 
per cent” in both the places where they occur, the words "one per cent” shall be 
substituted. 


8, After paragraph 12 of the said Scheme, the following paragraph shall be 
inserted, namely;— 

“13. Power to relax.—Where the Central Government Is satisfied that the opera¬ 
tion of any of the provisions of this Scheme causes undue hardship to a subscriber, 
it may, by order for reasons to be recorded in writing, relax the requirements 
of that provision In a manner not inconsistent with the provisions of the Act.” 


9. In Form ‘A’ appended to the said Scheme, after entry “Applicant’s” relation¬ 
ship with minor, if any.", the following entry shall be inserted, 

namely:— 

“I hereby declare that 1 am not maintaining any other Public Provident 
Fund Account.” 


[No. F.3(4)-PD/71.] 


B. MAITHREYAN, Jt. Secy. (Budget). 


fUTT RTF TOT 


(TTTfaV f«DTPT) 

srfsr^TRT 

fit ftccfr, 1 5PTW, 1972 

VT° Tro 368 (#)—vftTRfSpsT faff! STfaPPHT, 1968 ( 1968 fiT 23)^ft 
STT7T 3 5RT STTcl Slf'RPff TT TTRr fTJ, RTTTT, Rfa ft fa 1968 

fm, ffi-H fTpJfi RfiTffV %, 

1 ( l) ^R^^fiTfiWR^RfRWpTfR (RTTtTfi) Pffftr, 1972^ I 

(2) <1 vT'fT ^XTTfifi'RPCfaTtI 
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2. EtE EfEw Met TEtE, 19 6 8 (Fee ^Eir ee% etete tee oaftE et$i eet %) 

if, «f TT 2 if, (to ) % TREE^faTEfEpEEFEW WET: OETlEE fEET WTiET, wrfq; :- 
" (To To ) ” E t < 5TE if, fEEt WTFEEE % EWW E, fEWfafiEE 5rfwfE | :- 

(i) Feet or wet, srk 

(ii) EftETET ETfEET Eit Et£ EtfaE Eft, ET ERrITWTTE EftfaEETET ET fEET 
EEE it EEEE B’T, EET EET seFtE 5ft ETEEE E^E fafE % STtftE TT5TT- 
W aft EETfw aft EEIER EW % fwf RpER | ; ” ! 

3 . ^TciiRftir^'fTr 3 if, "is,oooeee” wwESEWEtfSrRrrEET, " 20,000 
wit” EE sftr WR EfERTTfEE fEE WEE I 

4. 3WRpt*r% , ?rr 5 e?ree fTwfEi%FTq'RTf'TwrfqFrfs.TT tteet, we'ie :- 

1 ' swf’TTET aft E'wr-fwfr at % fwT ?rf eete et, aft Etn wit % ijwsft ifjfiET, 

gift if EETE EEETE rrfifr if ET EEt faEEft E fEET ET OWE aft fwft EE 
if ER? it srfEE Etfr ?>ft |” 

5 . Rpt*r % EET 9 if- 

(i) TE-fTT ( 1 ) if, ER^E % RITE ET, fEwfErfETT ETEJE StfEtqTfqE fEET 

TfTJET, :- 

"w?5 ftTRfirfiaE mfmi (fwraft ewtt ttt ee % wr it aft ornjEt fwtrif 
ETRTT FJtarr EET ET) % EtTTE WT!TE EcET^EW fERTSTER SiE :- 

(e) EE EE FTE TfE ,' 

(tt) 13 e E^f EOF Et; aftr 
(e) 15 E EE EE E>T l” 

(ii) EE'faj ( 2 ) if," Te4tt ( l) if fEf^E EfT#ET it actftPP E^t WEf 

EfRRT EtT EE % ETETE, ifk tTTEEE ETT 3E fEfEfWE EfTTtEPtff % 
EEER, ERR aft ETTt^ TE, TrfEETE ETET 'RE S "EW iflT EE WE: 
TEtfW fEET WTfO 1 I 

6, EWfEftE%'fTIl 0 if, EE-ETT ( 2) if" Ee4tt ( l) if fEf?E ?E?tE EfTfftET 
% EftJE oft I” TWt EiRET TftT EE % EYETE ' ; e‘TTEIEW^TT 3 if fafEfWJ EfWIEE'r 
i$ E^ETT ETEW aft ETEtE EE EfEETE E'WT R?T | eV ” ?K E*R EE WE: fElfsE fEE 
ETt^E I 


7 . TEE WIE %f TT 11 E TE-E 7 T ( 2 ) if, EETEt OETET ET "at EfEETE" 5 I*E ETE 
S, TEE RtTE EE, ‘ Ve” EfcfEE E®E EfEOEfflE fETf ETEE I 
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8 . 

" 13 - %fqw tth vt mwi? tt m tethit ?n mi gt ■ fT 

^ it ir frtft % srw^r % fwt ifmwr tt spjfaiT 

5pcj ^tcTT |, 3W*I 

tt srtwfr qrr flfa %, ^ft itfafTO % ttwt it sr*nre t??i $, farfa^ 

tt fr^ift r 

a. ^r w'tn it *p=r«r sr^T V #, “ sn^T Tt swrcm it Trasift, TTfa jfr, 

-’'srf^f^ %m farTfafotT srfafe ^iwnfrTTt 

^mr^ft, st«tfa;:— 

“it tT^giTf tfl^ilT TTcTT {T fo ilTT Tit ^ HtT flfacq-fHfsr *3TTtTT Tgt | l” 

[flo To 3 (4) - Tt0 Tto /71] 
-fio ziim, 

^r'*jaRT ttfr*!, (Sofff) I 
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